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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 

and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 

Statement') of Ester Industries Limited ('the Company') for the quarter ended 31 December 

2024 and the year to date results for the period 01 April 2024 to 31 December 2024, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons ~ 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices 1n Bengaluru, Chandigarh, Chemat, Gurugram, Hyderabad, Koc:hi, Kolkata. Mumbai, New Deth1, Noida and Puna 
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with lulllted liab1My With identification 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N50001 3 

~ 
Sandeep Mehta 
Partner 
Membership No.099410 

uD1N :2.So qq 4\ 0 grnTCt<- .L 89 l\-6 
Place: New Delhi 
Date: 05 February 2025 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Ester Industries Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer Annexure I for the list 
included in the Statement) for the quarter ended 31 December 2024 and the consolidated year 
to date results for the period 1 April 2024 to 31 December 2024, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations . Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh. Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbal, New Delhi, Noida and Pune 

walker Chandiok & Co LLP is registered 
with llmiled liability with tdentificalion 
number AAC-2085 and has its registered 
office at L-41 Connaught Circus, Outer 
Cirde, New Delhi, 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ 
Sandeep Mehta 
Partner 
Membership No. 099410 

UDIN 2.soqq 41 ogrn·-rc~ 4<9 \o9 
Place: New Delhi 
Date: 05 February 2025 
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Annexure 1 

List of entities included in the Statement 

Name of the Holding Company 
Ester Industries Limited. 

Name of the Subsidiary Companies 
1. Ester Filmtech Limited. 
2. Ester Loop Infinite Technologies Private Limited. 
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ESTER INDUSTRIES LIMITED 
Regd. Office : Sohan Nagar, P.O. Charubela, Khatima - 262 308, Disll. Udhamsingh Na.gar (Uttarakhand) 

CIN - L24111UR198SPLC01S063, Website: www.Htcrindustrie.s.comj Email: investor@esler.in 
Phone: (0S943) 2S01S3-S7; Fox: (0S943) 2S0158 

Statement or unaudited standalone nnancial resulls for the quarter and nine months period ended 31 December 2024 

Standalone re.suits 

Quarter ended Quarter ended Quarter ended 
Nine months 

Particuhns period ended 

31 December 2024 30 s,ntember 2024 31 December 2023 31 December 2024 

(Un•udited) (Unnudited) (Unaudited) (Unaudited) 

-·· 
Income 
Revenue from operations 27,47 1.87 29,808.38 20,383.83 81,243.41 

Other income 262.53 436.28 710.40 1, 112.67 

Total income (a+b) 27,734.40 30,244.66 21,094.23 82,356.08 

Expense.s 
Cost of materials consumed 16,769.40 20,900.14 15,640.84 53,606.10 
Changes in inventories of finished goods and work-in-progress (306.35) (863.67) (882.06) ( 1,013.63) 

Employee benefits expense 1,641.19 1,450.91 1,455.92 4,521.70 

Finance cost 838.91 1,009.40 922.98 2,701.24 

Depreciation and amortisation expense 1,074.38 1,088.34 1,087.18 3,262.27 

Other expenses 5,202.18 5,124.05 4,998.91 15,488.33 

Total expenses (a+b+c+d+e+t) 25,219.71 28,709.17 23,223.77 78,566.01 

Profit/(Lou) before tax 2,514.69 1,535.49 (2,129.54) 3,790.07 

Tax expense :-
Current tax 
-Current quarter/period/year 54.79 50.82 105.61 

-Prior Year - (8.20) 

-Deferred tax (credit)/ charge 599.01 321.10 (508. 16) 864.19 

Net profit /(lo,;) • ftor lox (3-4) 1,860.89 1,163.57 (1,613.18) 2,820.27 

Other comprehensive income 
Items that will not be reclassified to profit and loss 
i) Actuarial (loss) on remeasurement of defined benefit plan (12.39) (34.28) ( 1.85) (51.67) 

ii) Income tax effect on items that will not be reclassified to profit and loss 2.45 9.69 0.43 13.22 

Items that will be reclassified to profit and loss 
i) Effective portion of(loss)/gain on hedging instruments in cash now hedge 208.05 (602.87) (394.82) 

ii) Income tax effect on items that will be redassified to profit and loss (47.82) 148.85 IOI.OJ 

Other comprehensive income/(loss) (a(i+ii)+b(i+ii)) 150.29 (478.61) (1.42) (332.24) 

Total comprehensive income/(loss) (5+6) 2,011.18 684.96 (1,614.60) 2,488.03 

Paid-up equity share capital (face value of share~ 5 each) 4,702.09 4,702.09 4,169.69 4,702.09 

Other equity 
Earning per equity share (face value oft S each) 
Basic and Diluted EPS - in t (not annualised except for year ended 31 March 2024) 1.98 1.24 (1.93) 3.00 

Unaudited Segment wise Revenue, ResuUs, Assets nnd Liabilities for the qurerter rend nine months JJeriod ended 31 December 2024 

Standrelone results 

Quarter ended Quarter ended Quarter ended 
Nine months 

Particulars neriod ended 
31 December 2024 30 Seotember 2024 JI December 2023 31 D«ember 2024 

(Unaudited) (Un•udit, d) (Unaudit, d) (Unandittd) 

Segment revenue 
Polyester chips and film 24,027.13 25,208.74 18,193.41 68,632.27 

Snecialitv oolvmcrs 3,444.7• 4 599.64 2,190.42 12,61 1.14 

Revenue from oncrations 27,471.87 29,808.38 20,383.83 81,243.41 

Segment results 
(Loss)/ profit before tnx and intere.st 
Polyester chips and film 3,982.20 2,124.31 (336.64) 6, 149.44 

Speciality polymers 1,028.27 1,466.98 20.92 4,453.63 

Total 5,010.47 3,591.29 (315.72) 10,603.07 

Less: 
Finance cost 838.91 1,009.40 922.98 2,701.25 

Other un-allocable exnenditure net off from un-allocable income 1,656.87 1,046.40 890.84 4 111.75 

Profit/(Loss) before tax 2,514.69 1,535.49 12,129.541 3 790,07 

Segment assets 
Polyester chips and film 46,095.07 46,296.17 44,703.74 46,095.07 

Speciality polymers 13,393.05 14,127.63 12,037.03 13,393.05 

Unallocated 73 092.27 67,848.84 63 390.05 73 092.27 

Total 132,580.39 128,272.64 120,130.82 132 580.39 

Segment liabilities 
Polyester chips and film 6,272.41 6,126.41 6,507.28 6,272.41 

Speciality polymers 599.81 513.96 496.86 599.81 

Unallocated 36,121.88 38,433.90 39,499.32 36 121.88 

Total 42,994.10 45,074.27 46 S03,46 42,994.10 

For idRntification only 

(tin lacs) 

Nine montl1s Previous year 
period ended ended 

31 De<ember 2023 31 Mar<h 2024 

(Un•udited) (Audited) 

63,953.83 85,538.87 
2,186.19 2,626.71 

66,140.02 88,165.58 

45,619.60 60,502.91 
(990. 16) (1,015.40) 

4, 101.36 5,480.00 
2,801.89 3,733.01 
3, 134.74 4,279.65 

16,005.11 20,914.23 
70,672.54 93,894.40 

(4,532.52) (5,728.82) 

(8.20) (8.20) 
(1,107.14) ( 1,387.19) 

(3,417.18) (4,333.43) 

(5.53) (100.99) 

1.35 24.44 

(4.18) (76,55) 
(3,421.36) (4,409.98) 
4,169.69 4,697.70 

77,925.67 

(4.10) (5.19) 

(tin l•csl 

Nine months Previous year 
neriod ended ended 

31 December 2023 31 Marolt 2024 

(Un• udiltd) (Audited) 

57,004.97 75,404.91 
6 948.86 10 133.96 

63,953.83 8S 538.87 

(34.79) (9.96) 

1,276.27 2,184.62 

1,241.48 2,174.66 

2,801.89 3,733.01 

2 972.11 4 170.47 

(4 532,521 (5,728.821 

44,703.74 45,361.60 
12,037.03 12,072.39 
63,390.05 71 735.95 

120,130.82 129 16?.94 

6,507.28 6,252.29 
496.86 482.22 

39 499.32 39 812.05 

46,503.46 46 S46.56 



NOTES: 

ESTER INDUSTRIES LIMITED 
Rcgd. Office: Sohan NAgar, P.O. Charubtla, Khatinu1 . 262 308. Distl. Udhamsingh N11gar (UUarakhand) 

CIN-L24ll 1URl98SPLC01S063, \Vebsite: www.tslcrindustrit.s.com; Ernail : invcstor@tsltr.in 
Phone: (05943) 250153•57; F•x: (05943) 250158 

Stattment of unaudited standalone fin1ncial nsulls for the quarttr and nine months period tnded 31 December 2024 

I In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, these standalone nnanclal results ("financial results") for the quarter and period ended 31 
December 2024 have been reviewed and recommended for approval by the Audit Committee and accordingly have been approved by the Board of Directors of Ester Industries Limited ("the Company•) at their respective 
meetings held on S February 2025, 

2 The above financial results have been prepared In accordance with the recognition and measurement principle, laid down In Indian Accounting standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
section 133 of the Companies Ac~ 2013 and other accounting principles generally accepted in India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEOI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

3 On May 1, 2024, Company entered Into an agreement with Loop Industries Inc. having principal office In Canada, to form a 50:50 joint venture based In India ("India JV"). The purpose of the India JV Is to build and operate 
an Infinite Loop manufacturing facility in India which will manufacture of DMT and/or MEG through depolymerlzallon of PET and/or Polyester waste using patented Loop technology. On 22 July 2024, Company has 
Incorporated a private limited company In the name of "ESTER LOOP INFINITE TECHNOLOGIES PRIVATE LIMITED ("ELITe")" In India as wholly owned subsidiary of the Company. ELITe Is Intended to be the joint 
venture company between the Company and Loop Industries Inc. ("Loop") and both the Company and Loop will hold 50% In ELITe as per the joint venture agreement dated 1st May, 2024 mentioned above. 

4 Preferential Issue Committee of the Board ofDlrectors of the Company, at their meeting held on 16 September 2024, considered and approved the Issuance ofup to 1,10,75,941 fully convertible warrants ("warrants") of 
face value of Rs. 5/•per warran~ at an Issue price ofRs. 158/· (Rupees One Hundred Flrty•Eight Only) per warrant for an aggregate amount of up to Rs. 1,74,99,98,678/·. The resolution for the same has been duly passed 
through postal ballot dated 16 October 2024. On 13 November 2024, The Board or Directors of the Company have approved the allotment of these warrants on a preferential basis, to the persons/entitles belonging to the 
Promoter & Promoter Group and Non-Promoter Group, The Company has received Rs. 43.75 Crores being 25% of the total amount payable towards subscription of the warrants from all the allottees. The warrants shall 
be convertible Into equal number or folly paid-up equity shares of face value or Rs. 5/• at any time within a period of eighteen months rrom the date or allotment or warrants. 

S As per Ind AS 108, an operating segment is a component or the Company that engages In business activities from which discrete nnanclal Information Is available and whose operating results are regularly reviewed by the 
Chier Operating Decision Maker (CODM) to allocate resources and assess performance. Accordingly, the Company has Identified Its operating segments as below: 
a) Polyester chips and film 
b) Speciality polymers 

6 Subsequent to the period ended 31 December 2024, the Nomination and Remuneration Committee or the Board or Directors or Ester Industries Limited approved the grant of 1,43,742 stock options under the "Ester 
Industries Limited Employees Stock Option Plan 2024" (ESOP 2024) on January 14, 2025. Each stock option, upon exercise, will result In the Issuance of one equity share of the Company at an exercise price of H 14. 

PIRce: New Dtlhi 
D•t• Wednesday, February S, 202S 

F'or identificat 
on only 

Arvind Singhania 
ChairmRn & CEO 
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ESTER INDUSTRIES LIMITED 
Rrid. Om« : Sohan N•11r, P.O. Chanibtla, Khallma - 262 JOI, Obit. Udh1m1ln1h N11ar (Ullarakhand) 

CIN- U-11 I IUR l985PLCOIS06J, \Yrbtllt: "'"w.t.tltrintlu1trlu.rom; Emall : lnnt lo~utrr,ln 
Phonr: (05943) 15015J..571 Fut (059-'J) 1501SI 

S111rmtnl of unaudllrd tentolfdalrd nnanclal ruulh for lht qHr1tr and 11fnt mon th, ptriod tndtd JI Dettmbtr l OU 

Con,olldalrd n,1ulh ... 
Quarttrtndrd Quarturntlrd Quartrr rndrtl 

Nine monllu 
prrlod rndtd 

Partltulan JI 01tttmbtr lOU JO Stntrmbu 2024 JI Dtttmbtr 201l JI Dtumbu JOU 

(Un1udl1rtl) (Unauditrd) (Un1u1llttd) (Unaudited) 

ln('Omt 
RC\'ffll.le from optntion, J4,SS7.68 33,IIS.98 26,775.79 96,28864 
Other income • 5406,1 262.46 ◄61 .s, l,◄2381 

Total lnrome (■♦b) JS/)98.Jl Jl,)71.44 27,237.JJ 97.711..46 
£~ptntu 
Cost ol materials COIU\UllCd 20,29) )8 21,2S6.S4 20,641.70 S9,79S.4 I 
Ch#lgu in in\'ffllOric:softinishcd goodJ Ind "ut-in-progrcu 110.27 (90121) (669.56) 106.16 
Empk,}ff brndill cxpm.se 1,901.11 1,708.8! 1,69685 S.)16.41 
Financeccm 1,644.2) 1,846.27 1,791.97 S,166.16 
Dcpmciation and amortisation~ 1,713.13 1,72447 1,717.90 S,166.12 
Otha-r:-;pcn,u 6,298.IJ 7/)69.76 7,05658 20,017.11 
Tol•l t1p tnm (a+b+c+d+ttf) J l,96l.9S Jl1704.71 Jl,llS.44 95,568.97 
Profit/(Lou) bdore tu J,IJ5.J7 67J.7J (4,998.11) 2,143.49 
Ta.."c.~ 
Currtnltn 
-Cwm\l quartn/pniod 54.79 S0.82 IOS.61 
•PriorYCM (8 20) 
•lkfi:m:d Ta.-< (l'f'Cdit)'ch.wse 599.01 )2110 (SOI 16) 864.19 
NCI profit /(lou) afttr In (J-&) l,'81.S7 JOI.II (4,'ll,7S) 1,173.6' 
Other comprc:ht1ui\'e income 
lkm.S lhat "111 not be rcclassilicd lo profit and loss 
i) Actuari1l (lofs) oo mnc.uuttmcnt or defined bmdi1 plan (11 .6') (18.14) (6.40) (SS28) 
ii) Income tax tfrcct on itnm lh11,~ill 1101 be rccla.Hif~ 10 profit~ lou 2.◄S 9.69 0.41 13 22 
Jt,crns lh•t "ill be rccla.uificd lo profit and loss 
i) Eft'«1i,-c pontOn ot()ou)'pin on hedging inwvrntnLI in cash llowhedp. 20805 (602 87) (19U2) 
i1) lncunc ta.-< tfTcct on dt(fflt'd (to,P)/gain on cash now hedge (◄7 82) 1◄8.8S IOI 01 
iii) FJr«1i\'e portion of (lossYgain on hcdglflg insll'Wnmts in cost of hedge I JO I.JO 
Olhrr C'OIDprehtaih·e lnC'Omel(lou) (a(l+ll)+b(l+ll+lll}) JSl.J.& (482.47) (S.97) (JJ4.5S) 
Tol•I C"Omprchtnth·• lnfOffld{lon) (5♦6) 2,6JJ.91 (180.6') (4,'87.71) 139.14 
P•id-upequityaharcc.aphal ((ace\'1lucof•haro, Such) 4,702.09 4,702.09 4,16969 4,702.09 
Othcrc:quity 
Earning ~r ~lNI (face value of, S each) 
Dasie and DllutcJ EPS-in t (not annual1Jedc.'<c:cpt for)'fMtndcdll M1tth 202-4) 2.64 012 (S.37) 1.25 

Unaudfltd Sr1nlfn1 ¥ihe Rennur, Ruullt, Aurh and U1bllitln for lht ~uu1rr and nine month• prriod ,ndtd J I Dutmbu 2024 

Con,ofklaltd ruuli.. 

Qu1r1tr tndrd Quartu,ndtd Quarttrendtd Nin, month• 
P1rtkula.n IM'riod tndtd 

JI D«tmbrr 2014 JO SC'nt,mbu 102-,,1 JI o~mbrr ZOU J I Dtttmbtr lOU 
t\ln■udllcd) fl naudilcd tUnaudlltdl tt:naudltf'il\ 

SrJtmrnt rc,·,nue 
Pol)~ta-chips and film 11,20175 21,670.S8 24,SIS.l7 83,961.67 
S.-j1Jirv nni\ll'ICn 3.JSS9J 4-US.«> 2,19(Ul 12 326.97 
Rt\ tnue (mm onH■llon, J4.«7.'8 Jl IIS,91 26 775.79 96.188.64 
~&mtnt tttulu 
(I.An ).' proflt bdort tu ud fnttrttl 
t>ulyC.\tcr chips and film S,27S.66 2)00.71 (2)362)) 6.110.15 
Spcci,lit)' pol)lnm 1,008 S2 1,466.98 20.92 4,43).87 
Toc•I 6,284.18 l ,7'7.69 (1,)15..J I) 11,26'-22 
Lffl : 
Finance cost 1,644.22 1,1146.27 1,791.97 S,166.85 
Olhcr un-aUocable t>.\:......,.iturc ncl on'(rorn un-allotable inc(,n\e I ~S9 I 247.69 890,8} J 95).MM 
Prolle/{Lou) IM(ore IH JIJSJ7 67J.7J 14 991.11\ l 14J.49 
s,,.,n,nt atHh 

Polrutcr chi pt and film 116,743.48 118.S97.98 116,25907 116,74J,,f8 
Spc,ciahty pol)nlft'S ll,191 OS 1",127.61 12,017 OJ 13,393.0S 
Un,Uocacd 29,71100 2S Sl-4.26 28917.IIO 19 731.00 
Telal IS9.1167,SJ 158 2J!>.87 157 JJ.90 IS9.Jt67.5J 
Sttmtnt ll•l>lllllu 
Polye,tc, chipunJ f,1,n 4S,92JS2 49,232.76 SJ,037 IS ◄S.92J.S2 

S1:,c,ci1lity pol)nlffl 599.81 SIJ.96 ◄9616 S99.81 
Un.lloc,ted 16 27S.82 J84!S.40 )9'99 )2 36 27S.82 
Tolal IJ 199.15 11 111.n 9J.OJJ.J) Hl 799.15 

fl In Ian\ 

Nin. monlht Prn iou1 ,.ur 
pttk>tl rntltd rndrd 

JI Dttrmbrr 1023 JI M■~hlOU 

(lh1autlllrd) (Audllrd) 

78,671.SJ 106,3◄4.6S 

2,179.70 2,701.6) 
8JJ)5J.lJ 109,046.28 

56,116.79 76,110.SI 
(106.)1) (626.S6) 
4,76011◄ 6,367.77 
5,238"9 7,036.28 
S,027.90 6,802.6' 

20,79112 26,855.72 
91/199.0l 112,l46.J6 

(10,847.80) ( U,S00.08) 

(8.20) (8.20) 
(1,107.14) (1,387.19) 
(9,7Jl.46) (12,104.69) 

(19.16) (100.16) 
I.JS 2◄.◄4 
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NOTES : 
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Slat,m, nl of unaudlttd co,uolldattd nnantl•I rr1ulll for lht quar1u and nine month, prrtod ended JI Dtttmbrr 2024 

1 In terms of Regulallon 33 of lhe SEBI (Uslinjl Obligations and Disclosure Requirements) Regulallons, 201S, as amended, these standalone financial results C-llnanclal results•) for the quarte r and period ended 31 December 2024 have been reviewed and 
recommended for approval by the Audit Committee and accord ingly h;1ve been approved by the Board of Directors of l:st«!r Industries Limited rthe Company•) at their respective meelings held on S February 202S. 

l The above nnandal results have been prepared In acrordance with the recognition and me;1su1tment principles I aid down In Indian Accounllng standard 34, lnte,im Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 and 
other acrounllng principles generally aettpted In lndl.- and In com11llance with the presentation and disclosure requirements of Regulallon 33 or the SEBI (Listing Obllg,,Uons and Disclosure Requlremenu) Regulations, 2015 (as amended), Including relevant 
circulars Issued by the SEBI from time to time. 

l On May 1, 2024, Company entered Into an agreement with Loop Industries Inc having 1nlncipal offtce in Canada, to form a 50:50 joint venture based In Ind la C-lndla IV1. The purpose of the Ind la JV Is to build and operate an lnRnlte Loop manufacturing facility In 
India which will manufuture or DMT and/or MEG through depolymerlzallon or PbT and/or Polyester waste using patented Loop technology. Subsequently on 22 luly 2024, Company has Incorporated a private limited company In the name of •1:stER LOOP 
INFINITE TECHNOLOGIES PRIVATE LIMITED C-ELITe1• 1n Ind la as wholly owned subsidiary oflhe Company. HLITe Is intended to be the Joint venture company between the Company and Loop Industries Inc. rLoop•) and both the Company and Loop wlll hold S09' 
in ELITe as per the joint venture agreement dated 1st May, 2024 mentioned above. 

4 Preferential Issue Committee of the Board of Directors or the Company, at their meeting held on 16 September 2024, considered and approved the Issuance ofup to t ,10,7S,94 t fully convertible warrants C-warrants·) or face value of Rs. S/•ptr warrant, at an Issue 
price of Rs, 1S8/· (Rupees One Hundred •·my-Hight Only) per warrant for an aggregate amount of up to Rs. 1,74,99,98,678/·. The resolution for the same has been duly passed through postal ballot daied 16 October 2024, On 13 November 2024, The Board of 
Directors of the Company have approved the allotment ofthese warrants on a prderentlal basis, to the persons/entitles belonging to the Promoter & Promoter Group and Non•Promoler Group. The Company has received Rs. 43.7S Crores being 2S% oflhe total 
amount payable tow;1rds subscription or lhe warr.ants rrom all the allottees. The warr.ants shall be convertible Into equal number of fully pald•up equity shares of face value of Rs, S/· at any time within a period of e ighteen months from the dale of allotment or 
warrants. 

5 As per Ind AS 108, an operating segment Is a component of the Company that engages In business activities front which discrete financial information Is available and whose operating res\llts are regularly reviewed by the Chief Operating Decision Maker (CODM) lo 
allocate resources and assess performance. Accordingly, the Company has Identified Its operating segments as below: 
a) Polyester chips and nlm 
b) Speciality polymers 

6 Subsequent to the period ended 31 December 2024, the Nomination and Remuneration Committee or the Board of Directors of Ester lu,iustries Limited approved the grant of 1,43,7-42 stock options under the •Ester Industries Umlted Hmployees Stock Opllon Plan 
2024• (BSOP 2024) on January 14, 202S. Hach stock option, upon exercise, wlll result In the Issuance of one equity share of the Company at an exercise price oftl 14. 

Place: New Drlhl 
Date Wednesday, February s. 2025 

or identifkc ., ,.. 

rvind Singh•nia 
Olairman & CEO 


