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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Ester 
Industries Limited ('the Company') for the year ended 31 March 2025, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive loss and other financial information of the Company for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 
and appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram. Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Nolda and Pune 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive loss and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations.This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion , forgery, intentional omissions, misrepresentations, or the override of 
internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
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internal financial control with reference to financial statements and the operating effectiveness of 
such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
US. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

~ 
Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: '2-1;0~9 4 ID ~l'IJTC X P1-685 

Place: New Delhi 
Date: 21 May 2025 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Ester Industries Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Ester Industries 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group'), its joint venture, for the year ended 31 March 2025, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive loss and other 
financial information of the Group and its joint venture, for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group and its joint venture, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the consolidated financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our o inion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive loss, and other 
financial information of the Group including its joint venture in accordance with the Ind AS prescribed under section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group including its joint venture, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the 
Group including its joint venture, and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively, 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial results, that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. These financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and its joint 
venture, are responsible for assessing the ability of the Group and its joint venture, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the Group and its joint venture or to cease operations, 
or has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group and its joint venture. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinio . .,,.....~ ,.,,_.ether the Holding Company has adequate internal financial controls with reference to financial 
statem o· ~ nd the operating effectiveness of such controls; 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group and its joint venture, to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint venture to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group and 
its joint venture, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we are the 
independent auditors. 

9. We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11. The Statement includes the consolidated financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No. 099410 
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Place: New Delhi 
Date: 21 May 2025 
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Annexure 1 

List of entities included in the Statement 

Name of the Holding Company 
Ester Industries Limited 

Name of the Subsidiary Company 
Ester Filmtech Limited 
Ester Loop Infinite Technologies Private Limited (till 11 February 2025) 

Name of the Joint Venture Company 
Ester Loop Infinite Technologies Private Limited (from 12 February 2025) 



S.No 

PARTI 
I 

a) 
b) 

2 
a) 

b) 
c) 
d) 
e) 
f) 

3 
4 

5 
6 

a) 

b) 

7 

ESTER INDUSTRIES LIMITED 
Rcgd. Office: Sohan Nagar, P.O. Charubcta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand) 

CIN - L2411 IUR1985PLC015063, Website: www.cstcrindustries.com; Email: investor@cstcr.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

Statement of Standalone Profit and Loss for the year ended 31 March 2025 

Standalone results 

Quarter ended Quarter ended Quarter ended For the year ended 
Particulars 

31 March 2025 

(Refer Nole 7) 

Income 
Revenue from operations 25,802.81 

Other income 334.48 

Total income (a+b) 26,137.29 

Expenses 
Cost of materials consumed 15,407.23 
Changes in inventories of finished goods and work-in-progress 743,57 

Employee benefits expense 1,527.22 

Finance costs 866.62 

Depreciation and amortisation expenses 1,075.63 

Other expenses 4,842.99 

Total expenses (a+b+c+d+e+f) 24,463.26 

Profit/ (loss) before tax 1,674.03 

Tax expense 
Current tax 
-Current quarter/year 336.65 

-Prior year 
Deferred tax (credit) / charge 104.36 

Net profit /(loss) after lax (3-4) 1,233.02 

Other comprehensive income 
Items that will not be reclassified to profit and loss 
i) Re-measurement loss on defined benefit plans (16,61) 

ii) Income tax effect on items that will not be reclassified to profit and loss 4.41 

Items that will be reclassified to profit and loss 
i) Effeclive portion of(loss)/gain on hedging instnnnents in cash flow hedge (28.82) 

ii)lncome tax effect on items that will be reclassified to profit and loss 8.35 

Other comprehensive income/(loss) (a(i+ii)+b(i+ii)) (32.67) 

Total comprehensive income/(loss) (5+6) 1,200.35 

Paid-up equity share capital (face value of share f 5 each) 4,702.09 

Other eqnity 
Earning per equity share (face value on 5 each) 
Basic EPS - in f (not annualised except for year ended 31 March 2025 and 31 March 2024) 1.31 

Diluted EPS - inf (not annual ised except for year ended 31 March 2025 and 31 March 2024) 1.31 

\ 

L_ · 

31 December 2024 31 March 2024 31 March 2025 

(Unaudited) (ncfcr Nole 7) 

27,471.87 21,585.04 

262.53 440.52 

27,734.40 22,025.56 

16,769.40 14,883.3 1 

(306.35) (25,24) 

1,641.19 1,378.64 
838.91 93 1.1 2 

1,074.38 1,144.91 

5,202.18 4,909.12 
25,219.71 23,221.86 
2,514.69 (1,196.30) 

54.79 

-
599.01 (280,05) 

1,860.89 (916.25) 

(12.39) (95.46) 
2.45 23.09 

208.05 
(47,82) 

150.29 (72.37) 
2,011.18 (988.62) 
4,702.09 4,697.70 

1.98 (1.09) 

1.98 (1.09) 

SIGNED Foq 
IDENTIFICATION 

PURPOSr 

(Audited) 

!07,046,22 
1,447.15 

108,493,37 

69,013.33 
(270.06) 

6,048.92 
3,567.86 
4,337.90 

20,331.32 
103,029.27 

5,464.10 

442,26 

968.55 
4,053.29 

(68.28) 
17,63 

(423.64) 
109,38 

(364.91) 
3,688,38 
4,702,09 

86,098.42 

4,31 

4.31 

{{ in lacs) 

For the year 
ended 

JI March 2024 

(Audited) 

85,538.87 
2,626.71 

88,165.58 

60,502,91 
(1,015.40) 
5,480.00 
3,733.01 
4,279,65 

20,914,23 

93,894.40 
(5,728.82) 

(8.20) 
(1,387. 19) 

(4,333.43) 

(100.99) 
24.44 

(76,55) 
(4,409.98) 
4,697.70 

77,925.67 

(5.19) 

(5.19) 
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ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Nagar, P.O. Charubela, Khalima- 262 308. Disll. Udhamsingh Nagar (Ullaraldiand) 

CIN-L24111URl985PLC015063, Website: www.eslerinduslries.com; Email: inveslor@esler. in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

Standalone Balance Sheet 

As al 

(fin lacs) 
Asal 

Particulars 31 March 2025 31 March 2024 

(Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Right of use asset 
Capital work-in-progress 
Intangible assets 
Financial assets 

Investments 

Loans 
Other finaucial assets 

Income tax assets 
Other non-current assets 

Total non-current assets 

Current assets 
Inventories 

Financial assets 
Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 
Total current assets 
Total 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non - current liabilities 
Financial liabilities 

Borrowings 
Lease liability 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

a) total outstanding dues of micro cntefl)rises and small enterprises; and 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities 
Total current liabilities 
Total 

rlace: New Delhi 
Date: 21 May 2025 

S\GNEO rOR 
\DENT\r\C~ T\ON 

PURPOSES 

40,575.21 
56.09 

3,890.85 
7.01 

45,200.00 
23.73 

870.77 
106.51 

1,007.66 
91,737.83 

12,930.76 

5,801.28 
13,296.50 
2,254.37 
3,329.62 

48,27 
179.83 

1,991.71 
39,832,34 

131,570. 17 

4,702.09 
86,098.42 
90,800.51 

14,4 10.81 
1.25 

972.92 
2,468.09 
1,422.50 

19,275.57 

15,619.79 

701.46 
2,669.22 
1,393.05 

538.89 
451.22 
120.46 

21 ,494.09 
131,570.17 

(Audited) 

Arvint.1 Singhania 
Chairman & CEO 

39,564.48 
56.85 

8,173.47 
32.04 

37,300.00 
45.33 

870.13 
406. 11 
792.46 

87,240.87 

11 ,279.53 

6,927.03 
10,823.14 
9,996.11 

608.21 
33.95 
56.40 

2,204.70 
41,929.07 

129,169.94 

4,697.70 
77,925.67 
82,623.37 

13,0 I 1.59 
1.25 

955. 76 
1,626.56 
1,619.94 

17,215.10 

23,677.56 

466.73 
3,158.74 

801.27 
546.32 
419.06 
261.79 

29,331.47 
129,169.94 
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ESTER INDUSTRIES LIMITED 
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Stalemenl or standalone Cash Flows 

Pnrticulnrs 

Cash nows from operating activities 
Proli1 /(loss) before tax 

Adjuslmenls fo r: 
Ocprecialion and amortisalion expenses 
Employee stock option scheme expenses 
Loss on sale of propcrt)". plant and equipments (net) 
Finance costs 
Interest income on financials assets measured al amortised cost 
Unrealised foreign e.xchange gain (ne1) 
Bad debts, ad\•ances and irrecovernble balances ,,·rinen off 
Profit on sale of investments (net) 
Cash now hedge gain reclassifed from OCI 
Provisions/ liabilities no longer required written back 
Mark to market loss on deriYative contracts 
Income recognised on account of government assistance 
Provision for doubtful debls 
Gnin on fair \'nlualion or financial assels 
Pro\'ision for obsolete im·entories 
Operating profil befo .. e working capital ch11ngcs and other' adjuslmtnll: 

Working capital changes and other adjustments: 
Decrease in current and non-current loans 
Decrease in other non-current and current assets 
Decrease/ (incre.ise) in im·enlories 
Increase/ (decrease) in other linancial and non-financial liabilities 
Increase/ (decrease) in provisions 
Decrease/ (increase) in other non-current and current financial assets 
Decrease/ (increase) in trade receivables 
Increase/ (decrease) in trade oavables 
Cnsh flow from operating activities 11osl working capit,11 changes 
Income ta.x o.iid (net of refunds) 
Net cash flow from ooeralin2 activities (A) 

Cash nows from investing activities 
Acquisition ofpropeny plant nnd equipment (including capital work-in-
progress and intangible nssels) 
Proceeds from sale ofpropeny plant and equipment 
Proceeds/ (inves1ment) from bank deposits (net) 
ln\'estmcnt in Joint venture 
Proceeds from pledged deposits (ne1) 
Interest recei\'ed 
Investment in subsidiary 
Investment in mutual funds and commercial papers 
Proceeds from sales ofin\'estment in mutual funds and commercial papers 

Net cash used in im·estin2 activities (D) 

Cash nows from finanting :u:tivities 
Proceeds from long-tem1 borrowings 
Repayment of lonc•tem1 borrowings 
Proceeds from issue of share capital 
Proceeds from sh:ue warrnnls 
Share issue expenses 
Cash payment for interest portion of lease liabilities 
Proceeds/(repaymcnts) from shon-term borrowings (net) 
Finance costs paid 
Di,·idend paid 
Net cash flow from I {used in) finnncin2 aclivitie.s (C) 

Nel increase / decrease in cash and cash equivalenls (A+B+C) 
Cash and cash equivalents nt the bevinnin_g of the rear 
Cash and cash e(luivnlents al file end of the ,·ear ,o+E1 

Reconciliation of cash and cash equivalents :u 1>er cash now stalcmenl 
Cash in hand 
Balances with banks: 

In current accounts 
Bank dcposi1s with original maturity upto 3 monlhs 

Total of tmh and cash , quivnl<'nls 

PIAC<': New Dt'lhi 
Onie: 21 May 202S 

For lhe ye-a,· ended 

31 March 2025 
(Audilcd) 

5.464.10 

4,337.90 
21.49 
42.22 

3,155.73 
(6011.11) 

77.18 
13. 17 

(130.30) 
79.78 

(52.32) 
129.90 

(225.09) 
27.00 

(7/,.24) 

2.26 
12,266.67 

7.2K 
222.42 

(1,653.49) 
253,85 
(18.96) 
(90.91) 

(2,593.31) 
(152.33) 

8,241.22 
(284,00) 

7,957.22 

(1 ,594.62) 

126.71 
(2,405.63) 
(1,700.00) 

(332.(,4) 

537.16 
(6,200.00) 
(7,323.(,1) 

8,604.24 

110,288.39' 

11,274.62 
( 13,020.30) 

92,27 
4,375.(Hl 

(0.15) 
(4,994.43) 
(3,137.58) 

15,4 I0.57' 

(7,741.74) 

9.996. 11 
2 254.37 

2.93 

X2 .XI 
2.168.63 
2,254.37 

t{ in lacs' 
For the ye:1r ended 

J I l\farch 2024 
(Audited) 

Ar\'ind Singhanin 
Clmirman & CEO 

(5,728.82) 

4,279.65 

32.81 
89.09 

3,383.24 
(312. 14) 

(24.99) 
48.49 

(1,225.33) 

(18.8K) 
8.46 

(236.51) 

8.64 
(211.19) 

49.63 
142,15 

9.54 
1,024.63 
2,440.37 
(636.40) 

51.56 
25.04 

2,818.87 
8M.15 

6,739.9 1 

(183.34) 
6 556,57 

(5,691.95) 

73.42 
1,831.18 

72.29 
444.25 

(10,300.00) 
(3,14 1.8(,) 
13,042.47 

13,670,20 

2,638.00 
(7,619.95) 
9.990.00 

(13.57) 
(0.15) 

3,029.68 
(3,332.27) 

(41(,.97) 

4,274.77 

7,161.14 
2)04.97 
9 996,11 

2.83 

2.03 
9,991.25 
9 996.11 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 



ESTER INDUSTRIES LIMITED 
Rcgd. Office: Solrnn Nngnr, P.O. Charubctn, Khntimn • 262 308. Distt, Udhnmsingh Nagnr (UUnrakhnnd) 

C IN - L24t 11 UR198SPLC OIS063, \Vebsite: www.rslcrindustries.com; Email : inves tor@tster.in 
Phou,: (05943) 250153-57; F•x: (05943) 250158 

SIRlemcnt or StamJa1one Profit Rnd Loss for the yur ended 3 1 M1u ch 2025 

Segment wise Revenue, Rcsulcs, Asscls and Liabilities for Ille year ended 3 ht March 202S 

Standnlone ru ults 

Qmutcr ended Qm1r ter ended Quarter ended 

(t in Ines) 

For the ytar ended 
For the year 

cut.led 
Sr. No P articul11n 

31 December 2024 3 1 MRr<h 2024 31 M• rch 2025 31 l\lnrd t 202_. 3 1 M• rch 2025 

(Rt fer Note 7) (Ummdited) (Refer Nole 7) (Audited) (Audited) 

I Scgmcnl revenue 

•) Polycslcr chips and film 20,888.41 24,027. 13 18,399.94 89,520.68 75,404.91 

h) S1Jccialitv nolvmcrs 4,914.40 3,444.74 3,185.10 17,525.54 10,133.96 

Revenue fro m 01,eratiom 25,802.81 27,471.87 21,585,04 1,07,046.22 85,538.87 

2 Srgmenl n•Julls 

J 
4 

s 

(Loss)/ 1.rofit brforc tAx nnd interest 
,i) Polyes1er chips and film 2,640.57 3,982.20 24.82 8,790.00 (9.96) 

h) Specialit~ polymers 1,370.32 1,028.27 908.35 5,823.95 2,184.62 

Tolal 4,o rn.s9 5,010.47 933,17 14,613.95 2, IH.66 I 
Less : 

,i) Finance cost 866.62 838.91 931.12 3,567.86 3,733.01 

b) Olhcr un-allocablc cxnenditurc ncl off from u11-11llocable income 1,470.24 1,656.87 1,198.35 5,581.99 4,170.47 

Profil/(Lossl before h1x 1,674.03 2,5 14.69 11 ,196.30' 5,464.10 (5,728.82) 

Segment assets 
11) Polycsler chips and film 45,830.16 46,095.07 45,361.60 45,830.16 45,36 1.60 

b) Speciality polymers 13,152.79 13,393.05 12,072.39 13,152.79 12,072.39 

c) Unallocated 72,587.22 73,092.27 7 1,735.95 72,587.22 71,735.95 

Total 1,3 1,570.17 1,32,580.39 1,29,169.94 1,31,570.17 1,29,169,94 

Stgml"nl liabilil its 
a) Pol)•ester chips and film 5,821.33 6,272.41 6,252.29 5,821.33 6,252.29 

b) Speciality polymers 633.22 599.81 482.22 633.22 482.22 

c) Unallocated 34,315.11 36,121.88 39,812.05 34,315. 11 39,812.05 

T uhtl 40,769.66 42,994.10 46,546.56 40,769.66 46,546.56 

NOT ES: 

In terms or regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, these standalone financial results {"financial results") for the quarter and year 
ended 31 March 2025 have been reviewed and recommended for approval by the audit committee and accordingly have been approved by the board or directors of Ester llldustrles Limited ("the 
Company"} at their respective meetings held on 21 May 2025, The statutory auditors have audited the standalone annual financial results. 

2 The above standalone financial results have been prepared In accordance with the recognition and measurement principles laid down In Indian Accounting standards {'IND AS') prescribed under section 
L33 of the Companies Acl, 2013 {'the Act') read with the companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, and other accounting principles generally accepted in India 
and In compliance with the presentation and disclosure requirements or Regulation 33 of the SEBI (Listing Obligations· and Disclosure Requirements) Regulations, 2015 (as amended), Including relevant 

ci rculars issued by the SEBI from time to time. 
J On 1 May 2024, the Company entered Into a partnership agreement with Loop Industries Inc., headquartered In Canada, to establish a 50:50 Joint venture In India, referred to as the ' Ind la JV.' The India JV 

aims to construct and manage an infinite loop manufacturing facility in India, which will produce DMT and/or MEG through the depolymerlzatlon or PET and/or Polyester waste utilizing Loop's patented 
technology. Ou 22 July 2021, the Company established a private limited entity named 'ESTER LOOP INFINITE TECHNOLOGIES PRIVATE LIMITED (ELITe)' In India and 100% shares of ELITe were held by 
the Company. On 12 February 2025, ELITe transitioned l_nto a joint venture through the Issuance or new shares to Loop Industries Inc., resulting In Loop holding 50% or ELITe's share capital. 

4 On 16 September 2024, Board of directors considered and approved t he Issuance of up to 1,10,75,941 warrants or face value of Rs, 5/-per warrant ,at an Issue price or Rs. 158/· per warrant for an 
aggregate amount of up to ns, 1,74,99,98,678/·. On 13 November 2024, the Board of di rectors or the Company have approved the allotment of 1,10,75,941 fully convertible warrants {''Warrants") on a 
preferential basis, to the persons/entities belonging to the promoter and promoter group and non-promoter group. The Company has received Rs. 4375 lakhs tlll 31 March 2025 being 25% of the total 
amount 1>ayable towards subscription of the warrants from all the allotees. The warrants are convertible Into 1 equity share at any time within a period or eighteen months from the date or allotment of 

warrants. 
Subsequently, on 30 April 2025, The board of directors or company have approved the allotment of 35,44,302 equity shares of face value of Rs 5/• each fully paid up, at an issue price Rs 150/· per equi ty 
share, pursuant to conversion of35,44,302 fully convertible warrants Issued on preferential basis of aggregate amount of up to Rs 55,99,99,716f for Cash. 

S Ind AS 108 operating segment Is a component of the CQmpany that engages in business activities whose operating results arc regularly reviewed by the company's Chief Operating Decision Maker {CODM) 
to make decisions about resources to be allocated to the segment and assess Its performance; and for which discrete financial information Is available. Accordingly, the Company has identined its operating 

segments as below: 
a) Pol)•estcr chips and film 
h) Speciality polymers 

<, The Nomination mid Remuneration Committee of the Company had at Its meeting held on 14 January 2025, approved grant of 1,43,742 {face value of 't 5/- per share) to the eligible employees of the 
Company under the "Ester Industries Limited Employees Stock Option Plan 2024 {"ESOP 2024"), at an exercise price or 't: 114 per option (being 20% less than the closing price at NSE on 13 January 2025 
I.e., immediately preceding the grant date) , each option being convertible in to one equity share or the Company upon vesting subject to the Securities and Exchange Board or India (Share Based Employee 
BcncOts and Sweat Equity) Regulations, 202 1 and the terms and conditions of the ''Ester Industries Limited Employees Stock Option Plan 2024 ("ESOP 20241, 

7 Figures for the <ptarter ended 31 March 2025 and 31 March 2024 arc the balancing Ogures between the audited Ogures for the full nnanclal year and the reviewed year to date figures up to the third 

quarter or the respective nnanclal years, 

8 The Ooard of directors at Its meeting held on 21 May 2025, has recommended nnal dividend of Rs 0.60 per equity share for the year ended 3 1 March 202S, subject to lhc approval or shareholder of the 

Company In the forthcoming Annual Genera) Meeting. 

l'lacc; New Uclhi 
l);,lr 2l a~ laya25 

Fo Ester Industries Limiled\ 

Arvind Singl11rni11 
Chnirnurn & CEO 

SIGNED r oR 
IDENTIFIC' \Tl r_, 1\J 

PURPC1 r 
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ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Nagar, P.O. Clrnrubeta, Khalima - 262 308. Dislt. Udhnnuingh Nagar (UUarnklumd) 

CIN - L24111UR1985PLC015063, Website: www.eslerindus tries.com; Enrnil: investor@estu.in 
Phone: (05943) 250153•57; Fnx: (05943) 250158 

Statement of Consolidated P1•ofit and Loss for me year ended 31 March 2025 

Consolidated results 

Q1rnrler ended Quarter ended 

Particulan 31 March 2025 31 December 2024 

(Refer Nole 7) 

Income 
Revenue from operat ions 31 ,925.57 

Other income 266.04 

Total income (a+b) 32,19 1.6 1 

Expenses 
Cost of materials consumed 19,449.70 

Changes in inventories of finished goods and work-in-progress 141.73 

Employee benefits expense 1,799.04 

Finance costs 1,565.83 

Depreciation and amonisation expenses 1,708.93 

Other expenses 6,868.83 

Total expenses (a+b+c+d+e+f) 31,534.06 

Profit / (loss) before share of loSJ of joint venture and income tax 657.55 

Share of (loss) of joint venture (20.41) 

Profit/ (loss) before tax 637.14 

Tax expense 
Current tax 
•Current quaner/year 336.65 

-Prior year 
Deferred Tax (credit)/ charge !04.36 

Net profit /(loss) nfter tax (4-5) 196.13 

Other comprehensive income 
Items that will not be reclassified to profit and loss 
1) Re-measurement loss on defined benefit plans (15.96) 

ii) Income tax elfect on items that will not be reclassified to profit and loss 4.41 
Items that will be reclassified to profit and loss 
i) Effective portion of(loss)/gain on hedging instruments in cash flow hedge (28.81) 

ii) Effective portion of(lossVgain on hedging instruments in cost of hedge 5.60 

iii)lncome tax effect on items that will be reclassified to profit and loss 8.35 

01her compl'ehensiYe income/(loss) (a(itii)+b(i+ii+iii)) (26.41) 

Total comprehensive income/(loss) (6+7) 169.72 

Paid-up equity share capital (face value of share t 5 each) 4,702.09 

Other equity 
Earning per share (face value of t 5 each) 
Basic EPS - in t (not annualised except for year ended 31 March 2025 and 3 1 March 0.21 

Diluted EPS - in t (not annualised except for year ended 3 t March 2025 and 31 March 0.21 
2024) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

(Unaudited) 

34,557.68 
540.64 

35,098.32 

20,293.38 
110.27 

1,903.11 
1,644.23 
1,71 3.13 
6,298.83 

31,962,95 
3,135,37 

3,135,37 

54.79 

599.01 
2,481.57 

(11.64) 
2.45 

208.05 
1.30 

(47.82) 
152,34 

2,633.91 
4,702.09 

2.64 

2.64 

Qmu-ter ended 

31 March 2024 

(Refer Nole 7) 

27,673.12 
321.93 

27,995.05 

19,923.72 
(520.25) 

1,606.93 
1,797.79 
1,774.74 
6,064.40 

30,647,33 
(2,652.28) 

(2,652.28) 

(280.05) 
(2,372.23) 

(81.70) 
23.09 

(58,61) 
(2,430.84) 
4,697.70 

(2.83) 

(283) 

It in lacs) 

for the year ended 
For the year 

mded 
31 March 202S 31 March 2024 

(Audited) (Audited) 

128,2 14.2 1 106,344.65 
1,689.86 2,701.63 

129,904,07 109,046.28 

79,245.11 76,110.5 1 
248.59 (626.56) 

7,115.45 6,367.77 
6,732.69 7,036.28 
6,875.25 6,802.64 

26,885.94 26,855.72 
127,103.03 122,546.36 

2,801.04 ( 13,500.08) 
(20.41) 

2,780.63 (13,500.08) 

442.26 
(8.20) 

968.55 (1,387.19) 
1,369.82 (12,104,69) 

(71.24) (100.86) 
17.63 24.44 

(423.63) 
6.90 

109.38 
(360,96) (76.42) 

1,008,86 ( 12,181.11) 
4,702.09 4,697.70 

72,549.88 67,056.66 

1.46 (14.49) 

1.46 (14.49) 



Sr. 
No 

A 
1 

2 

B 
1 

2 

3 

ESTER INDUSTRIES LIMITED 
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308, Distt. Udhamsingh Nagar (Uttaraldrnnd) 

C IN - L2411 I URl985PLC0IS063, Website: www.esterindustries.com; Email : invcstor@ester.in 
Phone: (05943} 250153-57; Fax: (05943) 250158 

Consolidated Balance Sheet 

As at 

(l in lacs) 

As at 
Particulars 31 March 2025 31 March 2024 

ASSETS 
Non-current assets 

Property, plant and equipment 
Right of use asset 
Capital work-in-progress 
Intangible assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Income tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 

Other financial assets 
Other current assets 
Total current assets 
Total 

EQUITY AND LIABILITIES 
fullii!y 
Eqnity share capital 
Other cqnity 
Total equity 

Liabilities 
Non - current liabilities 
Financial liabilities 

Borrowings 
Lease liability 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

a) total outstanding dues of micro enterprises and small enterprises; and 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities 
Total current liabilities 
Total 

Place: New Delhi 
Date: 21 May 2025 

SIGNED f-OR 
IDENTIFICATION 

PURPOSES 

(Audited) 

97,627.47 
56.09 

3,921.86 
45.20 

1,679.60 
24.87 

1,553.16 
147.35 

1,707.86 
106,763.46 

16,142.19 

5,801.28 
17,033.62 
2,256.39 
4,547.87 

64.12 
198.36 

4,483.88 
50,527,71 

157,291.17 

4,702.09 
72,549.88 
77,251.97 

40,478.44 

1.25 
1,026.84 
2,468.09 
2,879.1 1 

46,853.73 

25,538.15 

922.28 
3,781.96 
1,678.26 

691.35 
453.01 
120.46 

33,185.47 
157,291.17 

(Audited) 

Arvint.1 Singhania 
Chairman & CEO 

98,741.62 
56.85 

8,28 1.97 
80.59 

54.49 
1,527.11 

434.03 
794.41 

109,971.07 

14,462.60 

6,927.03 
14,730.83 
9,996.59 
1,69 1. 13 

35.93 
59.90 

6,43 1.04 
54,335.05 

164,306.12 

4,697.70 
67,056.66 
71,754.36 

43,85 1.33 
1.25 

993.75 
1,626.56 
3,149.03 

49,621.92 

33,400.47 

711.10 
5,686.91 
1,689.48 

759.44 
420.65 
261.79 

42,929.84 
164,306.12 
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ESTER INDUSTRIES LIMITED 
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Statement of consolidated Cash Flows 

ff in lacs\ 
For the year ended For the )'tar ended 

P11rlicuh1rs 

CASh flows from operating activilies 
Profit /(loss) before tax 
Adjustments for: 
Dcprccialion and amortisation expense 
Employee stock option scheme expenses 
Loss on sale of propcny, plant and equipments (net) 
Finance costs 
Interest income on financials assets rm:asurcd at amortised cost 
Unrealised foreign exchange loss (net) 
Bad debts, advances and irreco\'erablc balances written off 
Profit on sale of investments (net) 
Cash flow hedge gain rcdassif1.--d from OCI 
Provisions/ liabilities no longer r1.-quircd written back 
Mark 10 market (gain)/ loss on dcrivati\'e contracts 
Income n.."COgnisOO on accounl of go\'cmmcnt assistance 
Pro\'ision for doubtful debts 
Gain on fair valuation offinaneial assets 
Share of loss of joint venture 
Provision for obsolete inventories 
Operating (loss)/ profit before working capital changes and other 
adiustmenls: 
Working cnpitlll changes and other adjustments: 
Decrease/ (incrc.'\Sc) in current and non-current loons 
Decrease/ (incrc.'\Sc) in other non-current and cum;nt assets 
Dctrca.sc/ (increase) in i1wcntorics 
lncreJ.sc/ (dccrc.1sc) in other financial and non•financial liabilities 
Increase/ (decrease) in provisions 
(lncrca.sc) in other non.current and current financial assets 
Decrease/ (increase) in trade m:civablcs 
Increase/ (decrease) in trade oa\'ablcs 
Cash now from operating 11clivities post working capital ch1mges 

Income ta..., paid (net of refunds) 
Net cash now from ooeraline. activities (Al 

Cash nows from investing aclivilies 
Acquisition of property plant and equipment (including capital wort.•in·progrcss 
and intangible assets) 
Proceeds from sale of property plant and 1.-quipmcnt 
Proec.."Cds/ (investment) from b;mk deposits (net) 
Proceeds from plcdgcd deposits (nel) 
Interest n..--ccived 
ln,•cstmcnt in joint venture 
Investment in mutual fonds and commercial papers 
Proceeds from sales of im-cstmcnt in mutual funds and commercial papers 

Net cash now from / (used in) investin" activities 10, 

Cash nows from finRncing activities 
Proceeds from long•tem, borrowings 
Repayment of long•tem1 borrowings 
Proceeds from issue of share capital 
Share issue expenses 
Proc1.,--ds from share warranls 
Cash p:i.ynwnt for interest portion of lease liabili1ics 
Procccds/(rcpaymcnts) from shorMcm1 borrowings (net) 
Finance COSIS paid 
Di\'idcnd oaid 
Net cash used in financinP activities lC) 

Net increase I (decrease) in cash and cash cqui"alcnts (A+B+C) 

Cash and c.,sh oouivalcnts at the bci!inninl!: of the war 
Ciuh and cash enuivalents 111 lhe end or lhe vcar lD+E\ 

RcconciliRtion or cult and cash equivalents as per cash now stalemenl 
Cash in hand 
Balances with banks: 

In current accounts 
Bank deposits with original maturit)' upto 3 months 

Tolal or cash and cash equivalents 

31 March 2025 
(Audited) 

2,780.6) 

6,875.25 

21.49 

42.22 
5,972.21 
(704.96) 
509.94 

13.70 
(130.30) 

79.78 
(57.16) 
119.59 

(297.57) 

28.03 
(76.24) 

20.41 
2.26 

15,259.28 

1.43 

1,958. 13 
(1,681.85) 

129.02 
(S.79) 

(107,56) 

(2,445.45) 
(1.590.kl) 

11,516.40 
(296.92) 

11 219.48 

(3,100.41) 

126.71 
(2,564.74) 

(J32.64) 
642.01 

(1 ,700.00) 

(7,323.61) 

8,604.24 

(5 648.441 

11,274.62 
(lk.358.44) 

92.27 

4,375.00 
(0.15) 

(4,898.4 I) 

(5,796.13) 

113 311.24 

(7,740.20) 

9,996.59 

2 256.39 

4.82 

82.86 

2,168.71 

2 256.39 

31 March 2024 
(Audited) 

(13,500.08) 

6,802.64 
32,81 

102.kO 

6,566.76 
(375.23) 

144.43 
84.52 

(1,225.33) 

(23 OJ) 

(16.90) 
(322.92) 

8.64 
(211.19) 

49.63 

(1,882.45) 

0.9K 
1, 121.86 
2,710.78 

(669.46) 
57.18 

(169.21) 

403.35 
3,000,kl 

4,573.84 
(195.78) 

4 378.06 

(7,346.48) 

166.54 

871.10 
72.29 

507.34 

(3, 141.86) 

13,042.47 

4171.40 

2,638.00 
(12,096.78) 

9,990.00 
(13.57) 

(0.15) 
4,613.92 

(6,102.78) 
(416.97) 

11 388,331 

7.161.13 

2,835.46 

9 996.59 

3.32 

2.03 
9,991.24 
9,996.59 

Place: New Delhi 
D,tc: 21 MRy 2025 

Arvind SinghaniR 
Chnirmnn & CEO 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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Statement of Consolida1ed Pl'ofit nnd Lou fo1• the year ended 31 March 2025 

Segment wise Revenue, Results, Assets and Liabilities for the year ended JI 1\1:u-ch 2025 

Consolidated results 

Ct in lacs) 

For lhe year 
Sr·. No P1H·ticulars Quarter ended Quarter ended Qmu-ter t nded For the year ended 

ended 
31 March 2025 JI December2024 31 March 2024 31 March 2025 31 March 2024 
(R<fcr Nole 71 (Unaudited\ /Refer Nole 71 (Audited\ (Audited) 

I Segment revenue 
a) Polyester chips and film 27,086.44 31,201.75 24,669.34 111 ,048.11 96,392.01 

b) Soecialitv oolvmcrs 4,839.13 3,355.93 3,003.78 17, 166.10 9,952.64 

Revenue from onerations 31,925.57 34,557.68 27,673.12 128,214.21 106,344.65 

2 Segment rrsults 
(Loss)/ profit before tax and interest 

a) Polyester chips and film 2,349.20 5,275.66 (639.40) 9,179.54 (4,552.87) 

b) Speciality polymers 1,357.43 1,008.52 908.35 5,791.30 2,184.62 

Tolal 3,706.63 6,284.17 268.95 14,970.84 (2,368.25) 

Less : 

a) Finance cost 1,565.83 1,644.23 1,797.79 6,732.69 7,036.28 

b) Other un•allocable exnenditure net off from un-allocable income 1,503.66 1,504.59 1,123.44 5,457.52 4,095.55 

3 Profit/lLoss) before tax 637.14 3,135.37 12,652.281 2,780.63 {13,500.08 

4 Segment assets 

a) Polyester chips and film 115,112.38 116,743.48 117,804.54 115,11 2.38 117,804.54 

b) Speciality polymers 13,152.79 13,393.05 12,072.39 13,152.79 12,072.39 

<) Unallocated 29,026.00 29,731.00 34,429. 19 29,026.00 34,429.19 

Total 157,291.17 159,867.53 164,306.12 157,291.17 164,306.12 

5 Segment liabililies 

a) Polyester chips and film 45,090.88 45,923.52 52,257.48 45,090.88 52,257.48 

b) Speciality polymers 633.22 599.81 482.22 633.22 482.22 

c) Unallocated 34,315.10 36,275.82 39,812.06 34,3 15.10 39,812.06 

Total 80,039.20 82,799.15 92,551,76 80,039.20 92,551.76 

NOTES: 
1 The statutory auditors have audited the consolidated annual financial results of Ester Industries Limited 'Holding Company' and it's subsidiaries (together referred to as 'the Group') and it's joint 

venture for the year ended 31 March 2025. In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, these consolidated financial 
results ("financial results") for the quarter and year ended 31 March 2025 have been reviewed and recommended for approval by the audit committee and accordingly have been approved by the 
board of directors of the Holding Company at their respective meetings held on 21 May 2025. 

2 The above consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standards ('IND AS') prescribed under 
section 133 or the Companies Act, 2013 ('the Act') read with the companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, and other accounting principles generally 
accepted in India and in compliance with the presentation and disclosure requirements of Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. 

J On 1 May 2024, the Holding Company entered into a partnership agreement with Loop Industries Inc., headquartered in Canada, to establish a 50:50 joint venture in India, referred to as the 'India 
JV.' The India JV aims to construct and manage an infinite loop manufacturing facility in India, which will produce DMT and/or MEG through the depolymerization of PET and/or Polyester waste 
utilizing Loop's patented technology. On 22 July 2024, the Holding Company established a private limited entity named 'ESTER LOOP INFINITE TECHNOLOGIES PRIVATE LIMITED (ELITe)' in India 
and 100% shares of ELITe were held by the Holding Company. On 12 February 2025, ELITe transitioned into a joint venture through the issuance of new shares to Loop Industries Inc., resulting in 
50% of the ELITe's share capital being held by the Loop Industries Inc. Accordingly ELITe was accounted as a subsidiary till 12 February 2025 and subsequently as a joint venture. 

4 On 16 September 2024, Board of directors of the Holding Company considered and approved the Issuance or up to 1.10,75,941 warrants of face value of Rs. 5/-per warrant ,at an issue price of Rs. 
158/- per warrant for an aggregate amount of up to Rs. 1,74,99,98,678/·. On 13 November 2024, the Board of directors of the Holding Company have approved the allotment of 1,10,75,941 fully 
convertible warrants ("Warrants") on a preferential basis, to the persons/entities belonging to the promoter and promoter group and non-promoter group, The Holding Company has received Rs. 
4375 lakhs till 31 March 2025 being 25% of the total amount payable towards subscription of the warrants from all the allotees. The warrants are convertible into 1 equity share at any time within 
a period of eighteen months from the date of allotment of warrants. 
Subsequently, on 30 April 2025, The board of directors of the Holding Company have approved the allotment of 35,44,302 equity shares of face value of Rs 5/- each fully paid up, at an issue price Rs 
158/· per equity share, pursuant to conversion of 35,44,302 fully convertible warrants issued on preferential basis of aggregate amount or up to Rs 55,99,99,716/- for Cash. 

s Ind AS 108 operating segment Is a component of the Group that engages in business activities whose operating results arc regularly reviewed by the company's Chief Operating Decision Maker 
(CODM) to make decisions about resources to be allocated to the segment and assess its performance; and for which discrete financial Information Is available. Accordingly, the Group has identified 
its operating segments as below: 
a) Polyester chips and film 
b) Speciality polymers 

6 The Nomination and Remuneration Committee of the Holding Company had at its meeting held on 14 January 2025, approved grant of 1,43,742 (face value of i{ 5/• per share) to the eligible 
employees of the Holding Company under the MEster Industries Limited Employees Stock Option Plan 2024 ("ESOP 2024"), at an exercise price of l 114 per option (being 20% less than the closing 
price at NSE on 13 January 2025 i.e., immediately preceding the grant date), each option being convertible in to one equity share of the Holding Company upon vesting subject to the Securities and 
Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 and the terms and conditions of the "Ester Industries Limited Employees Stock Option Plan 2024 
("ESOP 2024"). 

7 Figures for the quarter ended 3 1 March 2025 and 31 March 2024 are the balancing figures between the audited figures for the full financial year and the reviewed year to date figures up to the third 
quarter of the respective financial years. 

8 The Board of directors of the Holding Company at its meeting held on 21 May 2025, has recommended final dividend of Rs 0.60 per equity share for the year ended 31 March 2025,subject to the 
approval of shareholder of the Holding Company in the forthcoming Annual General Meeting. ' 
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