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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Ester Industries Limited (‘the Company’) for the quarter ended 30 September
2024 and the year to date results for the period 01 April 2024 to 30 September 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’) .

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Chartered Accountants
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Ester Industries Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure | for the list
of subsidiaries included in the Statement) for the quarter ended 30 September 2024 and the
consolidated year to date results for the period 01 April 2024 to 30 September 2024, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’'d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above ,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Sandeep Mehta

Partner

Membership No.099410

UDIN 24099410BKELHW2835

Place : New Delhi
Date : 06 November 2024
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Annexure |
List of entities included in the Statement

Name Of the Holding Company
Ester Industries Limited

Name of the Subsidiary Companies
1.Ester Filmtech Limited
2.Ester Loop Infinite Technologies Private Limited




Regd. Office : Sohan Nagar, P.0O. Charubeta, Khatima - 262 308. Distt. U

ESTER INDUSTRIES LIMITED

h Nagar

CIN - L4111 URI985PLC015063, Website : www.esterindustrics.com; Email : investor@ester.in
Phane: (05943) 250153-57; Fax: (05943) 250158

of i d i ial results for the quarter and six month period ended 30th September 2024
(Zin lacs)
Standalone results
- particatars Quirtcrended | Quartcreaded | Quarterended | S*Monthberiod | Sixmonth periad ) - Previous year
30 September 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 | 31 March 2024
(Unaudited) (Unaudited) (L ited) ( lited) u ited| (Audited)
PART I
1 Incone
a) [Revenue from operations 29,808.38 23.963.16 23,759.22 53,771.54 43,570.00 85,538.87
) [Other income 436.28 413.86 639.12 830,14 1,475.79 2,626.71
Total income (a+h) 30,244.66 24,377.02 24,398.34 54,621,68 45,045.79 BH,165.58
2 Expenses
#) | Cost of materials consumed 20,900.14 15,936.56 14.547.87 36,836.70 29.978.76 60.502.91
b) |Changes in inventorics of finished goods and work in progress (863.67) 156.39 2,598.51 (707.28) (108.10) (1,015.40)
¢) |Employee benefits expenses 1.450.91 1.429.60 1,397.80 2,880.51 264544 5.480.00
d) |Finance cost 1,009.40 852.93 955.89 1.862.33 1.878.91 3.733.01
¢) |Depreciation and amortisation expense 1,088.34 1.099.55 1.044.82 2.187.89 2.047.56 4.279.65
N |Oiher expenses 5,124.05 5,162.10 5,581.56 10,286.15 11,006.20 20,914.23
Total expenses (athtctdietn) 28,709.17 24,637.13 26,126.45 53,346.30 47,448.77 93,594.40
3 Profit/(Loss) before tax 1,535.49 (260.11) (1,728.11) 1,275.38 (2,402.98) (5,728.82)|
4 Tax expense -
Current tax
~Current quarier/period/year 50.82 - - 50.82 - <
-Prior Year - - - - - (8.20)
Deferred tax (credit) / charge L (35.92) “51.79) 26518 (598.98) (1.387.19)
5 Net profit /{loss) after tax (3-4) 1,163.57 (204.19) (1,276.3T) 959.38 (1,804.00) (4,333.43)
6 Other comprehensive income
a) |ltems that will not be reclassified to profit and loss
i) Actuarial (loss) on remeasurement f defined benefit plan (34.28) (5.00) (1.85) (39.28) (3.68) (100.99)]
ii) Income tax effect on items that will not be reclassified to profit and loss 9.69 L.o8 0.52 10,77 092 2444
h) |Items that will be reclassificd to profit and loss
1y Effective portion of loss on hedging instruments in cash flow hedges (602.87) - - (602.87) - -
ii) hncon elfect on items that will be reclassificd to profit and loss 148,85 - ] . 148.85 - -
Other comprehensive (loss) (ali+ii)+h i) (478.61) (3.92) (1.33) (482.53) (2.76) (76.55)
7 Tatal comprehensive income/(loss) (5+6) 684,96 (208.11) (1,277.70) 476,85 (1,806,76) (4,409.98)
Paid-up equity share capital (face value of share Z 5 cach) 4,702.09 4,697.70 4,169.69 4.702.09 4, 169.69 469770
Otlier equity 17.925.67
Earning per equity share (face value of 2 5 cach)
Basic and Diluted EPS - in % (not annualised except for year ended 31 March 24) 124 (0.22) (1.53) 102 (2.16) (5.19
N
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ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - LI TTUR1985PLCO15063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153 Fax: (05943) 250158
Statement of unaudited standalone financial results for the guarter and six month period ended 30th September 2024

Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter and six month period ended 30 September 2024

(Zin lacs]
Standalone results
Se. No Particulars Quarter ended Quarter ended Quarter ended gis m‘::":::;"m o m:::::r"“d Prc\::::imr
30 September 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 | 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment revenue
a) |Polyester chips and flm 25,208.74 19.396.40 21,015.43 44,605.14 38.811.56 7540491
hy iality polymers 4.599.64 4.566.76 274379 9,166.40 4.758.44 10.133.96
Revenue from operations 29,808.38 23,963.16 23,759.22 53,771.54 43.570.00 85,538.87
2 Segment results
(Loss)/ profit before tax and interest
a) |Polyester chips and film 2,124.31 4292 {124.67) 2,167.23 30185 (9.96)
b) |Speciality polymers 1.466.98 1,958.37 583.58 342535 1,255.36 2.184.62
Total 3,591.29 2,001.29 458,91 5,592.58 1,557.21 2,174.66 [
Less
w) |Finance cost 1,009.40 852.93 955.89 1.862.33 1.878.91 3.733.01
) [Other llocabl di net off from llocable income 1.046.40 1.408.47 1,231.13 2.454.87 2,081.28 4.170.47
3 Profit/(Loss) before tax 1,535.49 _(260.11) (1,728.11) 1,275.38 (2,402.98) (5,728.82)
4 Scpment assels
a) | Polyester chips and film 46,296.17 45,124.57 48,019.60 46,296.17 48,019.60 45.361.60
h) |Speciality polymers 14,127.63 14.124.92 13,248.19 14,127.63 13,248.19 12,072.39
¢} [Unallocated 67,848 84 69.171.90 62,207.12 67.848.84 62,207.12 71.735.95
Total 1,28,272.64 1,28,421.39 1,23,474.91 1,28,272.64 1,23,474.91 1,29,169.94
] Segment liahilitiey
) |Polyesier chips and film 6.126.41 744821 555374 6,126.41 55534 625229
by |Speciality polymers 513.96 555.01 394.94 513.96 39494 8222
©) |Unallocated 38.433.90 37.998.73 42.292.47 3843390 42.29247 3981205
Total 45,074.27 46,001.95 48,241.15 45,074.27 48,241.15 46,546.56
NOTES :
1 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg 2015, as ded, these financial results ("financial results”) for the quarter ended 30 September 2024 and

year to date results for the period 01 April 2024 to 30 September 2024, have been reviwed and recommended for approval by the Audit Committee and accordingly have been approved by the Board of Directors of Ester
Industries Limited ("the Company”) at their respective meetings held on 06 November 2024.

2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standard 34, Interim Financial Reporting ('Ind AS 34°), prescribed under
section 133 of the Companies Act, 2013 and other i inci generally pted in India and in compliance with the presentation and di: € requil of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

3 On May 1, 2024, Company enteéred into an agreement with Loop Industries Inc having principal office in Canada, to form a 50:50 joint venture based in India ("India JV”). The purpose of the India ]V is to build and operate an
Infinite Loap manufacturing facility in India which will manufacture of DMT and/or MEG through depolymerisation of PET and/or Polyester waste using patented Loop technology.Subsequently on 22 July 2024, Company
has incarporated a private limited company in the name of “ESTER LOOP INFINITE TECHNOLOGIES PRIVATE LIMITED (“ELITe")" in India as wholly owned subsidiary of the Company. ELITe is intended to be the joint
venture company between the Company and Loop Industries Inc. (“Loop”) and both the Company and Loap will hold 50% in ELITe as per the joint venture agreement dated 1st May, 2024 mentioned above.

4 Company in board meeting dated 14 September 2024 has propased to issue fully convertible warrants to promotors and non promotor groups convertible into one equity shares at any time within a period of Eighteen (18)
maonths from the date of allotment of warrants. Preferential Issue Committee of the Board of Directors of the Company, at their meeting held on 16th September 2024, has inter alia, considered and approved the issuance of
up to 1,10,75,941 Warrants of face value of Rs. 5/-per warrant, at an issue price of Rs. 158/- (Rupees One Hundred Fifty-Eight Only) per warrant for an aggregate amount of up to Rs. 1,74,99,98,678/-. The resolutian for the
same has been duly passed through postal ballot dated 16th October 2024,

5 Ind AS 10B aperating segnient is a component of the Company that engages in business activities whose operating results are regularly reviewed by the campany's Chief Operating Decision Maker (CODM) to make decisons
about resources to be allocated to the segment and assess its performance; and for which discrete financial infarmation is available. Accordingly, the Company has identified its operating segments as below:

a) Polyester chips and film
b) Speciality polymers

For Ester Industries Limited

Plot No. 11,

Place: New Delhi - Infocity - 1,
Date Wednesday. November 6. 2024 Chairman & CEOQ SE.'C(DI' 34.
/ Gurgaon
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ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PL.CO015063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of standalone Cash Flows

(% in lacs)
For the six month period For the six month
Particulars 30 September 2024 30 September 2023
(Unaudited) (Unaudited)
A Cash flows from operating activities
(Loss)/ profit before tax 1,275.38 (2,402.98)
Adjustments for:
Depreciation and amortisation expense 2,187.89 2,047.56
Employee stock option scheme expenses 5.89 16.40
Loss on sale of property, plant and equipments (net) 27.59 (3.25)
Finance costs 1,687.13 1,651.28
Interest income on financials assets measured at amortised cost (230.63) (157.55)
Unrealised foreign exchange gain (net) 132.76 (15.36)
Bad debts, advances and irrecoverable balances written off 10.18 3741
Profit on sale of investments (net) (166.73) (95.81)
Provisions/ liabilities no longer required written back (19.15) (8.42)
Mark to market loss on derivative contracts - (6.38)
Income recognised on account of government assistance (116.83) (118.97)
Provision for doubtful debts 9.93 51.05
Gain on fair valuation of financial assets (131.30) (637.11)
Provision for obsolete inventories 6.95 (0.75)
Operating profit before working capital changes and other adjustments: 4,679.06 357.12
Working capital changes and other adjustments:
Decrease/ (increase) in current and non-current loans 1.60 (10.95)
Decrease/ (increase) in other non-current and current assets 52.46 992.38
Decrease/ (increase) in inventories (2,967.71) 1,520.20
Increase/ (decrease) in other financial and non-financial liabilities 142.90 (271.42)
Increase in provisions . 21.62 5538
Increase in other non-current and current financial assets (97.37) (150.55)
Decrease/ (increase) in trade receivables (1,521.96) 320.52
Increase in trade payables 687.80 1,067.87
Cash flow from operating activities post working capital changes 998.40 3,880,55
Income tax paid (net of refunds) (98.32) (146.00)
Net cash flow from operating activities (A) 900.08 . 3,734.55
B Cash flows from investing activities
Purc'hase of property plant and equipment (including capital work-in-progress (629.60) (4,149.43)
and intangible assets)
Proceeds from sale of property plant and equipment 50.18 51.65
Proceeds/ (investment) from bank deposits (net) (1,182.29) 1,636.66
Proceeds from pledged deposits (net) (601.21) 162.28
Interest received 234,57 183.71
Investment in subsidiary (5,020.00) (2,000.00)
Purchase of investment (4,118.62) (850.00)
Sales of investment 6,385.62 2,239.28
Net cash used in investing activities (B) (4,881.35) (2,725.85)
C Cash flows from financing activities
Proceeds from long-term borrowings 10,545.38 2,621.00
Repayment of long-term borrowings (12,042.85) (5,256.61)
Proceeds from issue of share capital 92.27 -
Cash payment for interest portion of lease liabilities (0.15) -
Proceeds from short-term borrowings (net) (1,472.32) 830.48
Finance cost paid (1,619.85) (1,613.92)
Dividend paid - (416.97)
Net cash used in financing activities (C) (4,497.52) (3,836.02)
D Net increase in cash and cash equivalents (A+B+C) (8.478.79) (2,827.32)
E Cash and cash equivalents at the beginning of the year 9,996.11 2,834.97
F_Cash and cash equivalents at the end of the year (D+E) 1,517.32 7.65
Reconciliation of cash and cash equivalents as per cash flow statement
Cash in hand 3.62 3.07
Balances with banks: - -
In current accounts 2.08 4.58
Bank deposits with original maturity upto 3 months 1,511.62 0.00
Total of cash and cash equivalents 1,517.32 7.65
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ESTER INDUSTRIES LIMITED

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PLCO015063, Website : www.esterindustries,com; Email : mvestorQesterm
Phone: (05943) 250153-57; Fax: (05943) 250158

Statement of Standalone Assets and Liabilities

(X in lacs)
Sr. As at As at
No Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
A |ASSETS
1 |Non-current assets
Property, plant and equipments 37,660.91 39,564 .48
Right of use assets 56.47 56.85
Capital work-in-progress 8,363.25 8,173.47
Intangible assets 18.03 32.04
Financial assets
Investments 42.,320.00 37,300.00
Loans 48.83 45.33
Other financial assets 896.56 870.13
Income tax assets (net) 453.60 406.11
Other non-current assets 769.81 792.46
Total non-current assets 90,587.46 87,240.87
2 |Current assets
Inventories 14,240.29 11,279.53
Financial assets
Investments 4.909.69 6,927.03
Trade receivables 12,339.57 10,823.14
Cash and cash equivalents 1,517.32 9,996.11
Bank balances other than cash and cash equivalents 2,343.18 608.21
Loans 28.85 33.95
Other financial assets 153.76 56.40
Other current assets 2,152.52 2,204.70
Total current assets 37,685.18 41,929.07
Total 1,28,272.64 1,29,169.94
B |EQUITY AND LIABILITIES
1 |Equity
Equity share capital 4,702.09 4,697.70
Other equity 78,496.29 77,925.67
Total equity 83,198.38 82,623.37
Liabilities
2 |Non - current liabilities
Financial liabilities
Borrowings 15,341.02 13,011.59
Lease hability 1.25 1.25
Provisions 1,056.19 955.76
Deferred tax liabilities (net) 1,732.11 1,626.56
Other non-current liabilities 1,520.58 1,619.94
Total non-current liabilities 19,651.15 17,215.10
3 |Current liabilities
Financial liabilities
Borrowings 18,425.92 23,677.56
Trade payables
a) total outstanding dues of micro enterprises and small enterprises 454 46 466.73
b) total outstanding dues of creditors other than micro enterprises and small enterprises 3,810.67 3,158.74
Other financial Liabilities 1,441.32 801.27
Other current liabilities 649.42 546.32
Provisions Y19:53 419.06
Current tax liabilities (net) 261.79 261.79
Total current liabilities 25,423.11 29,331.47
Total 1,28,272.64 1,29,169.94
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ESTER INDUSTRIES LIMITED
Regi. Office : Sohan Nagar, P,O. Charubeta, Khatima - 262 308, Distt, Udhamsingh Nagar (Uttarakhand)
CIN - L2411 1 URI985PLCO015063, Website : www.esterindustries.com; Email : investor@ester.in
Phone: (05943) 250153-57; Fax: (05943) 250158
5 of unaudited lidated financial results for the quarter and six month period ended 30th September 2024

(X in lacs)
Consolidated results
Quarter ended Quarter ended Quarter ended i m::td':"];e”w L m:::jhc('lmnm’ Pw‘:z:;z(:c“
Sr. No Particulars 30 September 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 | 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
PART |
1 Income
a) |Revenue from operations 3311598 28.614.98 26,137.12 61.730.96 51.895.74 1.06.344.65
b) |Other income 262.46 620.72 978.39 8R3.18 L918.16 2.701.63
Total income (a+h) 3337844 29,235.70 27,115.51 62,614.14 53.813.90 1,09,046.28
2 Expenses
a) |Cost of maerials consumed 21.256.54 18.245.49 15.434.69 39,502.03 35.545.09 76.110.51
by |Changes in inventories of finished goods and work in progress (901.21) 897.80 3.113.12 (340 563.25 (626.56)
¢) |Employee bencfits expenses 1,708.88 1,704 42 161527 341330 3.063.99 636777
) |Finance cost 1.846.27 1.676.36 1.770.90 3.522.63 3.446.52 7.036.28
¢) |Depreciation and amortisation expense 1.724.47 1.728.72 1.681.38 345319 3.310.00 6.802.64
N |Other expenses 7.069.76 6,648,52 699592 13,718.28 13,734.74 26,855.72
Total expenses (ath+etd+e+) 32,704.71 30,901.31 30,611.48 63,606.02 59,663.59 1,22,546.36
3 Profit/(Loss) before tax 673.73 (1,665.61) (3.495.97) (991.88) (5.849.69) (13,500.08)
4 Tax expense
Current tax
-Current quarter/period/year 50.82 - - 50.82 -
~Prior Year - - - (8.20)
Deferred Tax (credit)/ charge J21.10 (55.92) (“451.74) 265.18 (598.98) {1.387.19)
] Net profit /(loss) after tax (3-4) 301.81 (1,609.69) (3,044.23) (1,307.88) (5.250.71) (12,104.69)
6 Other comprehensive income
a) |ltems that will not be reclassified to profit and loss
1) Actuarial (loss) on remeasurement of defined benefit plan (38.14) (5.50) (6.39) (43.64) (12.76) (100 86)
it} lncome tax cffect on items that will not be reclassified to profit and loss 9.69 1.08 0.52 10.77 092 2444
b) [Items that will be reclassified to profit and loss
1) Effective portion of loss on hedging instruments in cash flow hedges (602.87) - - (602.87) - -
i) Income tax effect on items that will be reclassificd to profit and loss 148 85 - - 148.85 - -
Other compichensive (10ss) (a(i+i)+b(i+ii) (482.47) (4.42) {5.87) {486.89) (11.84) (76.42)
7 Total comprehensive income/(loss) (5+6) (180.66) (1,614.11) (3,050.10) (1,794.17) (5,262.55) (12,181.11)
Paid-up cquity share capital (face value of share % 5 cach) 4,702.09 4.697.70 4,169.69 4.702.09 4.169.69 4.697.70
Other equity 67,056,606
Earing per share (face value of Z 5 each)
Basic and Diluted EPS - in 2 (not annualised except for year ended 3 1 March 24) 0.32 (1.71) (3.65) {1.39) (6.30) (1449
T~
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Statement of unaudited consolidated financial results for the quarter and six month period ended 30th September 2024
Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter and six month period ended 30 September 2024

(T in lacs)
Consolidated results
i S Quarter ended Quarter ended Quarter ended Six m:_;;;m period Six month period I're\::::l_: car
30 Sepiember 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 | 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 1)
1 Scgment revenue
a) [Polyester chips and film 28.670.58 24.089.34 2339333 52,759.92 4713730 96.392.01
b) [Speciality polymers 444540 4.525.64 2.743.79 8.971.04 4.758. 44 9.952.64
Revenue from operations 33,11598 28,614.98 26,137.12 61,730.96 £1,895.74 1,06,344.65
2 Scgment results
(Loss)/ prafit before tax and interest
a) |Polyesier chips and film 230071 (746.02) (L077.51) 1.554.69 (1.577.24) (4.35287)
by |Speciality polymers 1.466.98 1.958.37 583,58 342535 1.255.36 2,184.62
Total 3,767.69 1,212.35 (493.93) 4,980.04 (321.88) (2,368.25)
Less
4) |Finance cost 1.846.27 1.676.36 1.770.90 3.522.63 3.446.52 7.036.28
b) |Other un-allocable di net off from un-allocable income 1.247.69 1.201.60 1.231.14 2.449.29 2.081.29 4.095.55
3 Prafit/(Loss) before tax 673,73 (1,665.61) (3,495.97) (991.88) (5,849.69) (13,500.08
4 Segment assets
a) | Polvester chips and film 1,18,597.98 1.16,575.35 1.20,047.00 1.18,597.98 1.20,047.00 L17.804.54
by |Speciality polymers 14,127.63 14,124.92 13.248.19 14,127.63 13,248.19 12.072.39
¢) |Unallocated 2551426 20,864.34 29.438.14 25.514.26 29.438.14 34.429.19
Total 1,58,239.87 1.57,564.61 1,62,733.33 1,58,239.87 1,62,733.33 1,64,306.12
5 Segment liabilities
a) |Polyesier chips and film 49.232.76 4886645 51.365.83 49,232.76 51.365.83 52.257.48
b) |Speciality polymers 513.96 555.01 39494 513.96 394.94 48222
€) |Unallocated 3843540 3799873 42,292 47 38.43540 42,292.47 39.812.06
Total 88,182.12 87,420.19 94,053.24 88,182.12 94,053.24 92,551.76
NOTI:‘S t
l|1 terms of Regulation 33 of the SEBI (Listing Obli and Discl R ) Regul 2015, as ded, these lidated financial results ("financial results”) for the quarter ended 30 September 2024

i and accordi | by the Board of Directors of

and year to date results for the peried 01 April 2024 to 30 September 2‘]24 have heen reviwed and recommended for approval by the Audit C gly have been apy

Ester Industries Limited ("the Company™) at their resp held on 06 N« ber 2024. The statutory auditors have audited the annual financial results,

2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standard 34, Interim Financial Reporting ('Ind AS 34°), prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted ip India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

3 On May 1, 2024, Company entered into an agreement with Loop Industries Inc having principal office in Canada, to form a 50:50 joint venture based in India ("India JV”). The purpose of the India |V is to build and operate
an Infinite Loop manufacturing facility in India which will manufacture of DMT and/or MEG through depolymerisation of PET and/or Polyester waste using Loop Subseq ly on 22 July 2024,
Company has incorporated a private limited company in the name of "ESTER LOOP INFINITE TECHNOLOGIES PRIVATE LIMITED (“ELITe")" in India as wholly owned subsidiary of the Cumpauy ELITe is intended to be
the joint venture company between the Company and Loop Industries Inc. ("Loop™) and both the Company and Loop will held 50% in ELITe as per the joint venture agreement dated 1st May, 2024 mentioned above.

4 Company in hoard meeting dated 14 September 2024 has proposed to issue fully convertible warrants to promotors and non promotor groups convertible into one equity shares at any time within a period of Eighteen
(18) months from the date of allotment of warrants. Preferential Issue Committee of the Board of Directors of the Company, at their meeting held on 16th September 2024, has inter alia, considered and approved the
issuance of up to 1,10,75,941 Warrants of face value of Rs. 5/-per warrant, at an issue price of Rs. 158/- (Rupees One Hundred Fifty-Eight Only) per warrant for an aggregate amount of up to Rs, 1,74,99,98,678/-. The
resolution for the same has been duly passed through postal ballot dated 16th October 2024,

& Ind AS 108 vperating segment is a component of the Company that engages in business activities whose operating results are regularly reviewed by the company's Chief Operating Decision Maker (CODM) to make
decisons about resources to be allocated to the segment and assess its performance; and for which discrete financial information is available. Accordingly, the Company has identified its operating segments as below:

a) Polyester chips and film
b) Speciality polymers
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Statement of consolidated Cash Flows

(X in lacs)
For the six month period For the six month
ended period ended
Barticuldrs 30 September 2024 30 September 2023
(Unaudited) (Unaudited)
A Cash flows from operating activities
(Loss)/ profit before tax (991.88) (5,849.69)
Adjustments for:
Depreciation and amortisation expense 3,453.19 3,310.00
Employee stock option scheme expenses 5.89 16.40
Loss on sale of property, plant and equipments {net) 27.59 (3.62)
Finance costs 3,173.88 3,186.93
Interest income on financials assets measured at amortised cost (285.39) (181.04)
Unrealised foreign exchange loss (net) 1,052.14 (403.43)
Bad debts, advances and irrecoverable balances written off 10.18 37.41
Profit on sale of investments (net) (166.73) (95.81)
Provisions/ liabilities no longer required written back (23.02) (9.75)
Mark to market (gain)/ loss on derivative contracts (81.55) 427
Income recognised on account of government assistance (153.27) (166.78)
Provision for doubtful debts 12.00 51.05
Gain on fair valuation of financial assets (131.30) (637.11)
Provision for obsolete inventories 6.95 (0.75)
Operating (loss)/ profit before working capital changes and other 5,908.68 (741.92)
adjustments:
Working capital changes and other adjustments:
Decrease/ (increase) in current and non-current loans (4.47) (11.00)
Decrease/ (increase) in other non-current and current assets 1,062.79 1,349.23
Decrease/ (increase) in inventories (3,427.42) 1,015.52
Increase/ (decrease) in other financial and non-financial liabilities 16.80 (296.88)
Increase in provisions 29.17 62.99
Increase in other non-current and current financial assets (105.73) (671.01)
Decrease/ (increase) in trade receivables (2,376.73) 3,729.70
Increase/ (decrease) in trade payables (403.72) 2,208.83
Cash flow from operating activities post working capital changes 699.38 6,645.46
Income tax paid (net of refunds) (113.30) (154.57)
Net cash flow from operating activities (A) 586.08 6,490.89
B Cash flows from investing activities
Pllrgllase o.f property plant and equipment (including capital work-in-progress (1,809.94) (4,990.61)
and intangible assets)
Proceeds from sale of property plant and equipment 50.18 51.65
Proceeds/ (investment) from bank deposits (net) (1,219.28) 1,289.51
Proceeds from pledged deposits (net) (601.21) 162.28
Interest received 289.33 44.64
Purchase of investment (4,118.62) (850.00)
Sales of investment 6,385.62 2,239.28
Net cash used in investing activities (B) (1,023.92) (2,053.25)
C Cash flows from financing activities
Proceeds from long-term borrowings 10,545.38 2,621.00
Repayment of long-term borrowings (14,859.75) (6,924.69)
Proceeds from issue of share capital 92,27 -
Cash payment for interest portion of lease liabilities (0.15) -
Proceeds from short-term borrowings (net) (737.86) 450.20
Finance cost paid (3,059.43) (2,875.21)
Dividend paid - (416.97)
Net cash used from financing activities (C) (8,019.54) (7,145.67)
D Net increase/ (decrease) in cash and cash equivalents (A+B+C) (8,457.38) (2.708.03)
E Cash and cash equivalents at the beginning of the year 9,996.59 2,835.46
F _Cash and cash equivalents at the end of the year (D+E) 1,539.21 12';‘.43=I
Reconciliation of cash and cash equivalents as per cash flow statement
Cash in hand 5.51 3.47
Balances with banks: - -
In current accounts 22.08 4.58
Bank deposits with original maturity upto 3 months 1,511.62 119.38
1,539.21 127.43
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Statement of Consolidated Assets and Liabilities

(T in lacs)
As at As at
Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipments 95,657.56 98,741.62
Right of use assets 56,47 56.85
Capital work-in-progress 848981 8,281.97
Intangible assets 57.89 80.59
Financial assets
Loans 57.99 54.49
Other financial assets 1,567.95 1,527.11
Income tax assets (net) 496.50 434.03
Other non-current assets 1,371.60 794 .41
Total non-current assets 1,07,755.77 1,09,971.07
Current assets
Inventories 17,883.07 14,462.60
Financial assets
Investments 4,909.69 6,927.03
Trade receivables 17,132.56 14,730.83
Cash and cash equivalents 1,539.21 9.996.59
Bank balances other than cash and cash equivalents 3.,456.25 1,691.13
Loans 36.90 35.93
Other financial assets 158.17 59.90
Other current assets 5,368.25 6,431.04
Total current assets 50,484.10 54,335.05
Total 1,58,239.87 1,64,306.12
EQUITY AND LIABILITIES
Equity
Equity share capital . 4,702.09 4,697.70
Other equity 65,355.66 67,056.66
Total equity 70,057.75 71,754.36
Liabilities
Non - current liabilities
Financial liabilities
Borrowings 44,255.50 43.851.33
Lease liability 1.25 1.25
Provisions 1,105.69 993.75
Deferred tax liabilities (net) 1,732.11 1,626.56
Other non-current liabilities 3,013.24 3,149.03
Total non-current liabilities 50,107.79 49,621.92
Current liabilities
Financial liabilities
Borrowings 29,006.00 33.400.47
Trade payables - -
a) total outstanding dues of micro enterprises and small enterprises 627.08 71110
b) total outstanding dues of creditors other than micro enterprises and small enterprises 531898 5,686.91
Other financial liabilities 1,713.65 1,689.48
Other current liabilities 765.31 759 44
Provisions 381.52 420.65
Current tax liabilities (net) 261.79 261.79
Total current liabilities 38,074.33 42,929.84
Total 1,58,239.87 1,64,306.12
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